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Disclosure of Material Information

To: Bahrain Bourse
Investcorp Holdings B.S.C would like to announce the following material information:

%ﬂﬁﬂh}h&thﬁém

C).'.'J;.‘S‘LAJ‘Q:' / 8l

rolial Lol anal) T 50 52 il slan (o rluail) (o oo b Al (o oS 2S5 (las

Date 30 June 2021 Gl

Investcorp Holdings B.S.C .
Company Name i A4Syl )
Cauh Al ) gSiudl)

Trading Code INVCORP Johail) ey

Investcorp invests in Heritage Foods, a buy-
and-build platform of leading condiments and
sauces brands with long-standing heritage in
Singapore, Malaysia and Japan
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China Resources and Fung Strategic Holdings
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Investcorp invests in Heritage Foods, a buy-and-build
platform of leading condiments and sauces brands with
long-standing heritage in Singapore, Malaysia and Japan

Hazem Ben-Gacem: We see attractive macro trends in Asia’s rising middle class,
high household consumption of sauces and rapid growth in casual dining, further
driving market growth.

Bahrain, 30 June 2021 - Investcorp today announced an investment in Heritage Foods (the
“Company”), a buy-and-build platform of leading condiments and sauces brands with long-standing
heritage in Singapore, Malaysia and Japan. The transaction was concluded in partnership with China
Resources and Fung Strategic Holdings Limited and made through the Asia Food Growth Fund I, a

dedicated private equity fund investing in a diversified portfolio of food related companies in Asia.

Heritage Foods was established in 2015 and is principally involved in the investment and
reorganization of food businesses in the fast-moving consumer goods market in Asia, in addition to

the acquisition of food brands with a strong Asian heritage to expand their global presence.

Headquartered in Hong Kong, with regional head offices and manufacturing plants in mainland China,
Japan, Singapore and Malaysia, the company employs over 300 people and has a global network of
over 30 distributors in China, Southeast Asia, South Asia, Middle East, Europe and the US. The
Company has a diversified portfolio of well-known and established brands across Asia with a long-
serving history, including Hamada Shoyu in Japan (established in 1818), Bidor Kwong Heng in
Malaysia (established in 1945) and Woh Hup Food in Singapore (established in 1936).

Hazem Ben-Gacem, Co-CEO of Investcorp and Chairman of the Asia Food Growth Fund Investment
Committee commented: “Investcorp has an established track record investing in companies
operating in the food sector and currently stands as one of the few private equity firms to invest in

this sector across the US, Europe, MENA and Asia. We believe that the Asia food sector continues
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to offer attractive growth opportunities and we see that Heritage Foods is poised to achieve significant
scale. The global sauces and condiments market size is estimated to be at $130 billion and is growing
at 5-6% CAGR, with Asian sauces accounting for over 50% of the global market. We see attractive
macro trends in Asia’s rising middle class, high household consumption of sauces and rapid growth
in casual dining, further driving market growth. We look forward to this partnership and supporting

the Company in its global expansion plans and realising its full potential.”

Commenting on the conclusion of the deal, Monica Tsui, Managing Director of Fung Investment
Management Limited said, “We are delighted for the Fund to achieve this great milestone. Through
our partnership with Investcorp and China Resources, Fung Strategic Holdings will continue to
deepen our penetration in the seasoning, sauces and condiments sector by leveraging our
partnerships access in China, the Middle East and the rest of the world. The fragmented sauces and
condiment market in Asia offers many exciting bolt-on acquisition opportunities to further our growth

plans.”

The transaction represents Investcorp’s 21% investment in the food and beverage industry in over
three decades across the US, Europe, MENA and Asia and is the third that Investcorp made as part
of its Asia Food Growth Fund I, following the investments made in Viz Branz and City Super Group

last year.

Investcorp has established a joint venture with China Resources Capital Management, the private
investment arm of China Resources Group, a Fortune Global 500 enterprise and owner of China's
largest supermarket chain enterprise group, China Resources Vanguard, and Fung Strategic
Holdings Limited, a member of the private investment arm of the families of Victor Fung and William
Fung. The investment platform primarily focuses on capturing the growth potential and market

opportunities in Asia’s highly fragmented food sector.

-Ends-
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About Investcorp

Investcorp specializes in alternative investments across private equity, real estate, credit, absolute return
strategies, GP stakes and infrastructure.

Investcorp has today a presence in 12 countries across the US, Europe, GCC and Asia, including India, China
and Singapore. As of March 31, 2021, Investcorp Group had US $35.4 billion in total AUM, including assets
managed by third party managers, and employed approximately over 430 people from 45 nationalities globally
across its offices. For further information, visit www.investcorp.com and follow us @Investcorp on LinkedIn,
Twitter and Instagram.

Media Contacts:

Investcorp
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Nada Abdulghani

+973 17515467
nabdulghani@investcorp.com



http://www.investcorp.com/
http://www.linkedin.com/company/Investcorp
http://www.twitter.com/Investcorp
http://www.instagram.com/investcorp
mailto:felamine@Investcorp.com

1 yoSiall agliy
dalinll 0¥ E .o

Garagll aSlan
e, 1y g =i gil

www.investcorp.com 0 Ruaglall s ygSunisl

B ) o) ) dala " Jagd Zali " A aliad G oK)
clalall g Jil sl Jlaa

) g bl | 4 sacliall Lo giad) 4a.bll | 6 43 (o puS Clalas) 5 40 tawld w2 jla
SER1 Yo 2 I AeE O p )
Gl ai 50l j A (5950 Lao ¢ puianil] ay i) alabal) SDlg iy ag ]

aie Ay szt G T lein) coal Ll ol ) S culel - 2021 gxig 30 Gl
Lalbe s 3y silain (8 S sha Loy U ellai s cilaliall 5 Jul i) Jlae (B 3230 djlas Gladle auai o) 8
B SIS o s "aiag) Jaiad ga ol yiw a0 8" 5" S ) e ) Ll ae AS) dll dsbiall ol ol iy G
e YU Ayimall S Gl (e A giie Adaiae iy pald aged §s0ia sa s ] Ll 8 33 sal

Ll

AV S 48 alatisale) 5 Hlaiul) A ulad (S8 s 52015 ale "Jujscﬁéﬁ":\s)mm’i
A1aad) &y kel cladtad) e 3 i) e 58 5l ae el (8 JRl) a pud) LSRN alull (5 g A

b silain (bl (uall e IS (8 S Laal 5 e S isa (" 5058 iy " AS AT )l Rl el
Gsing Cpeall 12 550 30 0o ST aal dualle 305 Lpal s (add 300 (e ST L Jens bl
ClaMall (g de gt Aadae AS 80 ellai g Baniall Y 5 Lig sl g dane s81 38N 5 Lol gian g Lol (355
(1818 ple canuul) (LI 3" 51 o Lol Glld 3 Loy cland el saan 3 L3l 5 48 5 jadl 3y el

(1936 ple unl) 5 ilatn 328 ism 055" (1945 dle Cnnl) Lile 8 ik 55 s

Sogdliin | (S | glage | dagall | Gabipdl | abgdl | Gl | eaggen | Oadl | hgass



) .1)3 ;\.;“1.5_il

& I paill § st a5 )y sy ol jLball (g2l Gt N canild ( a s JB leal) e (Eas
saaly Wla o2y ¢ 40 gl b dlelall S 5l 6 laiiaVl Jila Javsy Gy sSiiad] aciai 11 Ly
Ly 81 Jladi s Jaws 51 (3 5l) g Lig sl g samiall ¥ gl 8 plkadll 1o 8 i ) ALY <ilS i) o
M g A 0 b e Ol Dlda a8 el B i Ll 8 0eY) gl o afiaiy Ll

" alaa gad (3adail

G5 sat Janar sars Sl 550 Jlle 130 = Gaallall i) il 5 Cilialiall § g ana 3" il
clalad) (55 ads Asallall G sudl e 750 Ge ST Jiad 4 gead) cilialiall G Lo ¢ 76-5 @y oS 5
J sl o puall gl g eclialiall 2 yall ) gl 5 bl A sacLiall Aaw giall Aokl 2l dlaa (5,8
lehabad (84S )0l aca g AS)Hall oda ) adlaii g (3 saall g3 30l ) () (a5 Las ¢ paaill g ) Gladall

MUK JalS iat s allall (5 sisa e dpn il

Liday" ;" viadl Crianile Cuiaiodi] di 8" 4S a0 20 5 el ¢ (5 g 1S g0 lld ¢ Aliall o)l o Glas
G i ¢ sy pay ) Wbty oy sSiadl) e WSS JYA o Sl SladY) 108 G5 sainall (Gisy O
b LS5 e 5l M (e cbalialls i) Ul b Ly puma o pe5 8 Jaialpn el i
el Ll 831 el ol sill g clialoall (3 g 8555 allall eladl Ay g o g¥) (3,50 5 Cppeall () J g sl

Ly Al ) Tl ja i 15yl 3 i) b pe

ST lae o g pdiall g 436 Y1 el 8 ) Sindsy 21J) i) Jics dadall oda o SAIL s
4 Cuald A G a5 clpaal g L 53) Jlai g Jans 5N1 (5l 5 Lg ) ol 5 3asiall LY gl) jae 5 g 35D (1
s s "3 3" (8 o)) de o] gl SR sadll (Baka e e JaS ) sSidi)

el Al "y e

g1 a5 ¢"Crianile JUuS )y punn s WA aa 1S jitia le 5 e el ) sSinis) o ) 3LaY) Jass
o2l dlls L) dllaiy 500 Jusle (A" B As el "t Dae gy WL 4 LainY)



) .ng.iai.s_il‘

glod Maiad rial g clal jiw a8 ) ALYl Malaild G g ) WL (Guall (8 OISl gl
ua‘)ﬂehdc‘é&@&ui(&s&.b&)mw ‘)!\w" A ‘)S‘)j}eﬁeu}}é}é‘)gﬁaghwua&‘wa Y\
Lol 3 G0 T el 406 ) Ul 8 (3 guddl (m jiy saill

il

U sSiudi] (8 BA

calall GSHAN b Ganma el Ssall Gl (ual) 513 (i) cialal) IS b Al L] b daaiie ddle A58 g (s
Agadl s

CT.UU JPREN 5))&@‘5 u;ual\ caigl) L@.}S La L}.uj é\ i}{)mj Lg’AﬂH\ ujw‘ uA;A JJ.J cb‘gj_’i ‘;\:S::‘)AS“ aatiall QL_N)“ e E\J‘SJ 12 L_"A DIty ?‘9..3“ ;_u}m\i’
A0 3 anss - Gilfise Gupde 0 (e B3 sl dlld 8 La Syl V53 ke 35.4 ysisdy] degana (530 5§ Jgual) Jlaa) 44 2021 Goyle 31
Al Jon gl b dpia 45 e Wage 430 G S

e S 4 @Investoorp elaay) Jualgill cilgid o Liaslia sl www.investcorp.com : g i<y liadge L) e cSlaglaall e 23l e Jgasll

.LinkedIn Twitter Instagram

= Jhat¥ elagl duadley) cfludiudl

8 S
qujuer_ N
Foas €/-Aotoe +973 17515467

nabdulghani@investcorp.com



http://www.investcorp.com/
http://www.instagram.com/investcorp
http://www.twitter.com/Investcorp
http://www.linkedin.com/company/Investcorp
mailto:nabdulghani@investcorp.com

	Disclosure of Material Information - Heritage Foods
	Investcorp invests in Heritage Foods (E) BH
	Investcorp invests in Heritage Foods (A) BH

